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PENALTIES ORDERED AGAINST FORMER SCOTTSDALE SECURITIES
SALESMAN FOR MISAPPROPRIATING INVESTOR FUNDS
RICKIE OWEN TROXEL of Scottsdde, owner of COLUMBUSFINANCIAL GROUP, consnted toentry of
an Order by the Arizona Corporaion Commisson to cesse and desst from the <de
of unregistered securities and fraud in connection with the sale of securities, and to pay pendties. Troxd further

agreed not to gpply for regidration as a securities salesman or investment adviser in Arizonaat anytimein the future.

According to the Order, in October or November 1996, while employed by Multi- Financid Securities Corporation as
asecuritiesslesman, Troxe received $17,000 from aPhoenix resident for financing hisinvestment advisory business
The investor cashed out her only investment asset, a Keyport Life annuity in an IRA account valued a about
$18,000, based upon Troxed'’s representation that she could earn a higher profit. Then, in March 1998, while
employed with Investors Brokerage Services, Inc. as a securities salesman, Troxe solicited $15,000 from a client
schoolteacher at Eloy Junior High School. According to the Order, Troxe represented that he would use her funds
for investment, but instead, Troxe paid some of the schoolteacher’ smoney to thefirst investor and kept theremaining
funds for his own personal use. Troxe paid restitution prior to the entry of the Order.
Chairman Carl J. Kunasek said, “ The Arizona Corporation Commisson intendsto serioudy enforce securitieslawsto

protect the public trust againgt unscrupulous securitiessdlesmen.” “Wewill not tolerate theft by registered securities



sdesmen,” saidd Commissoner Jmlrvin. “Arizonawill continueto protect its reputation asagood placetoinvest in
business by sending out a strong message to those who would exploit

itscitizens,” said Commissioner William A. Munddl. “Alwayscheck with the Division beforeinvesting,” said Director
of Securities, Mark Sendrow. “Check on the person and the product being sold.” Sendrow added, “Be skepticd if
the people offering the investment say that they aren’t required to be registered by state or federd agencies. Always
ask them what exemption they are rlying on. Then verify that daim by caling the Divison.”

The Divison can be reached a (602) 542-4242, by fax a (602) 594-7470 or by E-mal a
accsec@ccsd.ce.state.az.us.




